


This report has been prepared by Hyundai Oilbank Co., Ltd., indicated as "Company" below, for the purpose of promoting 
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to 
information related to future events, such as expected future management status and financial performance of the company. In terms 
of expressions, vocabulary such as 'prediction', ‘forecast', ‘plan', ‘expectation’, ‘(E)' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As 
a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that 
changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. 
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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Sales Volume 19.4Q 20.1Q Incremental

Carbon Black 29 34 +5

BTX 10 14 +4

(Unit: Kiloton)



(Unit: $/ton) 19.1Q 19. 4Q 20.1Q

PX - N 541 242 249

BZ - N 70 131 174
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HPC project, highlighted by its unique multi-feed capacity differing from existing NCC, is now in progress. 

KRW 2.7 tn will be invested through HDC, and polyolefin production will begin at the end of 2021.

Feed HPC Other NCC

Refinedgas / LPG 26%
0 ~ 10%

(LPG)

T-DAO 34% -

Light Naphtha 40% 90 ~ 100%

Product Output

Polyethylene(PE) 850 Kilo Tons/Annum

Polypropylene(PP) 500 Kilo Tons/Annum

HPC project’s competitiveness is expected to be further 

strengthened by cost competitiveness from low oil price 

and closures of decrepit NCC. 

- SK Global Chemical NO.1 NCC closure

(’20 Dec, Ethylene 200 KT/Propylene 100KT per annum)

-‘22 Decrepit NCC closures : 13 units in Europe, 6 units in 

Japan (5 MT per annum) 

Expected OP KRW 400-500 bn/year

• Source: Internal Data (economics are based on current market prices)

• T-DAO: Treated De-Asphaltene Oil

• HPC feed composition may vary by market conditions.



HPC’s multi-feed capacity enables a flexible feed input in line with a market change, leading to a stable profit 

generation. With a synergy between refining and petrochemical business, HPC has superior competitiveness 

over other domestic independent NCC. 

Feed
HPC uses cost-competitive feedstock, such as 

T-DAO and a refined gas from our refineries, 

superior to naphtha in terms of material costs. 

 Freight costs for raw materials are saved.

 Petrochemical byproducts are utilized.

(Hydrogen, Fuel Oil, etc. )

 Facilities and utilities are shared. 

HPC Domestic NCC
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* Source : WoodMac & IHS
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